CHINA BUSINESS &
LAW JOURNAL %2

September 2013 |V olume 4, Issue 8

I S A T

|
—
m
L

" '!i'

o

S

203 F£9 A | £ 4i8E 8 Hf

:

The middle man

S@cretary for Jusftufcehas Chma mission

wwwcblj.com

BEERFE
R RR AT SEA

Highstakes: Risk and reward

P

AL s i VA I kv
Dispute Digest: CIETAC clears
with dispute resolution in China | the air on sub-commissions

SRE T HL:
FPFR A RITA

Stitched up: J&J vertical
monopoly judgment explained

Central & East ern Europe

HRE ST 2013 FHIFERNEIIMNMERDIR A 276 25T, §
2012 FJFHEFE 415 CETHRASTELTET=02—

BRIMATRKEEMERTHE KNP RA =R H=RE
RRREZFEER SN MAI IR EERERSRE, " L THE=
EE T AT -RIE4E 2580 KBZ Zuradzka & Partners f2IMSE &
T EE Ak A Aleksander Stuglik 8. B &R ~, BRBITFE
BEANFE 12 Z NOTEBRTTIAN “— & FE . "BV AREH
HERBURNARMAS G, ARMIEXERTM.

GRMFILEEENET HAL B MU FKRE =L, ERTFHEE
BEWNHESRILRIEE, T BRHEEM. SikEN, Z5RITA§
BEHNPESAMBEAT IR Stuglik R ZHAEFR R
NEEFFNETEMERERREAEPEANFES Lo XA]
BESILRERSEM “EK.

AE (REEY BN BHEEFRRMANEEEZERHITHEX
B, OREAHITHMEEIT PR E. FN, XEERNE
IMEESFRNERMEERERTMAERLHERE.

R InFE
(AA:730 F; EM&EELE: 510 {23 7T)

EARERRMXERE N EFEARLENERZ—, RINF
TEMEHE 90 FAFEKMBEFMIIIFTF 2007 FMAKEA,
—EZNERHNR NS E. REFESUMAT EIZENZRE S
B, BiXEH RS ARFRY A& 6.

CERSRYL, A JLER, REXRINFITE R 2EI18EF
R EABEE," AT RIMFITEEZRIETH Georgiev Todorov &
Co BIFE L AT Tzvetoslav Mitev 1518, HE W 375 F 5
FEATAL RSB SR R B, A0 T8

RIMFILERS 2 B &2 7T— e E oW HEIE, Sl AR
BEFMEL, MRMERSEERGTS RAVEEX R 2 E R
BEERMENEEN XU ERFEREREMAE, XLEOBSH
%HI,” Mitev iito

RMFERIESEITER, DAEMFREFERITERE
HEWRBIRME. 2013 F£6 B, RINFIIL F MK ABEK Ivan
Danov Ef &L 80 BREMRIEMLUR HIMET I R

H2013 £1 A1 BE, HiEITH (AREER) EXER, A
TRHRBEMIZERRDEEER FMORLFERIRE. %
EEEEATRSIIMNIEHNEEZ -2, Mitev Y iE.

EREE
(AA: 1050 F; EIR&EFESE: 2290 {Z£7T)

RERHMERTHREIBXE-REHF I, hRARUEESR
WERZ—. A4, iﬁuajE’\JﬁiZZIKF%ﬁET%ﬁNEFIﬁﬁ%E’\JH&?I
N BFERBMAOLZIHERML, AEFEHR 100 123
TEMRR F, BRI AT, FiRPEBIIXFHEAN
RRNFINTIHEE B, MEFEERIREHIEE LA
—HATEITIREGREAFE K.

FERREL-—HETYXTERTAMENEREN. B

September 2013 | 2013 %9 A

THE FOUR SEAS

ARG, - AR ] X R 0 7 S
B X 2 & BB ISR LFTER
Generally, there has been a slow

but steady increase of Chinese
investments in Bulgaria
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Georgiev Todorov & Co
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BULGARIA
(Population: 7.3 million, GDP US $51 billion)

One of the smallest and poorest economies in the region,
Bulgaria has struggled to modernise since its separation from
the Soviet bloc in the 1990s, and its admission to the EU in
20 07. While Chinese companies have stepped up investments
in the country, these have for the most part been confined to
leasing agricultural land.

“Generally, there has been a slow but steady increase of
Chinese investments in Bulgaria over the past several years,”
notes Tzvetoslav Mitev, a lawyer with Georgiev Todorov & Co
Law Offices in the Bulgarian capital, Sofia. There is increas-
ing interest from Chinese companies in the automotive parts
industry, he adds .

Bulgarian businesses have had bad experiences with some
Chinese companies - su ch as sea sand subs tituted for building
materials - and legal redress has been difficult to achieve.
“We believe that this is just a temporary situation until both
countries get deeper acquainted with each other’s cultural dif-
ferences and le gal systems,” Mitev says.

For its part, Bulgaria has promised to amend its laws to
facilitate foreign investment and align its legislation with EU
standards. In June 2013, Bulgaria’s Minister of Investment
Planning, Ivan Danov, announced 80 laws would be changed to
promote foreign investment.

From 1 January 2013, amended public-private partnership
laws took effect to create a commercial and legal environment
for the implementation of large-scale infrastructure projects.
“Such a legislative measure is a significant step forward to at-
tracting foreign investment,” says Mitev.

CZECH RE PUBLIC
(Population 10.5 million, GDP US $229 billion)

The Czech Republic is the second-largest, and one of the
most modern, economies in CEE. However, its relatively high
costs have discouraged bargain hunting Chinese investors.
The country was pointedly left out of the US$10 billion credit
line announced last year - its governments have too vocally
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